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FCRB issued a loan 
worth $14,897,691 USD 

to Walega Limited, a 
Cypriot firm that transacted 
with companies controlled 

by Roman Popov.

FCRB completed a 
wire transfer worth 2.8 

million dollars for Jardina 
Holding Limited to an 

account held with 
Raisfeissen Bank. 

Bank is placed in 
temporary 

administration by the 
Central Bank of Russia 

from which it never 
recovers 

Public revelations 
that Russian and 

Czech regulators were 
imposing limits on 

FCRB’s banking 
activities.
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The loan was later sold a 
second time to Aviazapchast, a 

Russian company active in 
military aviation exports.

In the final days of the bank, 
management facilitated an illicit 
resolution to the loan, benefiting 
Aleksandr Yanukovych’s company.
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$3,022,620

Jardina Holding may 
be a misspelling for 

Jarina Holding, a 
British Virgin Islands 

firm affiliated with 
FCRB’s management.

FCRB 
transferred 

ownership of the 
National Front’s loan for 

the first time to a 
Moscow-based LLC with 

little observable 
business activity. 

Late March 2016Late January 2016

Bank 
management 

destroys credit 
database.

$
21

0k

Popov begins 
warning clientele 

about troubles with 
bank in order for them to 

transfer money out.

Bank Distress ActivityFinancial Activity (Including Offshore) Sum of Bank Activities ($USD)

Aleksandr Yanukovych, 
son of deposed Ukrainian 

president Viktor 
Yanukovych, received a loan 
through a newly established 

Russian company from 
the FCRB shortly after 

fleeing Ukraine. 

Incidents Leading to First Czech-Russian
Bank (FCRB) Failure, 2016

$11,066,400 
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